
K. N. GUTGUTIA & CO.
CHARTERED ACCOUNTANTS

KOLKATA. NEW DELHI

PHONE :22E7-3735156
E-mail : kngkoll 938@gmail.com

cakng_kol@hotmail.com
Head Office : 6C, Middleton Street

Flat No. 23 (2nd FlooQ, Kolkara - 700 071
City Office : 46C, Rafi Ahmed Kidwai Road,

3rd Floor, Kolkata - 700 016

lndependent Auditor's Report on Quarterly and year to Date Audited Financial Results of the
Company Pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
STEEL PRODUCTS LIMITED

Qualified Opinion

We have audited the accompanying statement of standalone financial results of STEEL PRODUCTS
LIMITED ("the Company") for the quarter and year ended 31st March, 2023 ("the Statement"),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("Listing
Regu lations").

Attention is drawn to Note number 5 wherein Trade Payables, Trade Receivables, Security and Other
Deposits are subject to confirmations/reconciliation and financial impact from consequential
adjustment, if any, which may arise therefrom, are not presently ascertainable.

Subject to the above in our opinion and to the best of our information and according to the
explanations given to us the Statement:

i. are presented in accordance with the requirements of Regulations 33 of the Listing Regulations
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net Profit and total comprehensive income and other financial
information for the quarter and year ended 31st March ,2023.

Basis of Qualified Opinion

Subject to the above, we conducted our audit in accordance with the Standards on Auditing (SAs)

specified under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the lnstitute of Chartered Accountants of lndia ("lCAl") together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis of our opinion.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Company's
Board of Directors are responsible for the preparation of the Statement that give a true and fair view
of the net profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in lndian Accounting Standard prescribed
under Section L33 of the Act read with
principles generally accepted in lndia and in

issued thereunder and other accounting
Regulation 33 of the Listing Regulations.
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provislons of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

ln preparing the financial results, the Board of Directors are responsible for assessing the Company's
abilityto continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Companyorto cease operations, or has no realistic alternative butto do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditors Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

.... ldentify and assess the risks of material misstatement of the financial results, whether due to
fraud orerror, design and perform audit procedures responsivetothose risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from error, as fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internalcontrol.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listlng Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the a

related to events or conditions
obtained, whether a material uncertainty exists

significant doubt on the Company's ability to
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continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

t Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

'!' Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express and opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the financial effect of any identified
misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

These financial results include the results for the quarter ended 31st March , 2023 being the balancing
figure between the audited figures in respect of full financial year ended 31st March , 2OZ3 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required underthe Listing Regulations.

Our opinion is not modified in respect of this matter.

Kolkata
May 17,2023

For K. N. Gutgutia & Co.

Chartered Accountants
Firm Registration Number 304153E

/'\)
/r -.[].a" ,tr ) - .l.r-t

CA. SUBHASISH PORE

Pa rtn er
Membership No.055862

UDIN: 2305s8528GRWKD2606
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Statement of Audited Financial Results for the quarter and year ended 3lst March, 2023

in Lokhs
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Notes :

I The above financial results have treen reviewed by the Audit Comninee and have been approved by Board ofDirectors at its meeting held on lTth May, 2023.

2 The Statutory Auditore ofthe Compmy have audited these finmcial results and have issued a qualified opinion as required mder Regulation 33 ofthe Securities and Exchmge
Boud oflndia (Listing Obligations and Disclosue Requirements) Regulations, 2015.

with relevant rules thereunder as amended from time to time

impact presently not asce(ainable.

6 AwarddatedlT.l0.20lTandcoullorderdated2T.ll.20lTinMisc.CaseNo.60/20lT,variouspans&poltionoftheofficepremisessituatedatg6,GardeuReachRoatl,Kolkata-

2310512022, thelessee is now oMer of 6448 sq. ft. Super Built up area out of 12601 sq. ft. Super Built up trea. md Rs. I 1,54,083.00 debited to Building account towards
Regisration fees, Stmp Duties and Freehold rights md./or reversionary lnterest in rcapect ofthe said 6448 sq.ft..

published figures upto 3 lst December of the respective years.

8 Previous pedod figues have been rc-grouped./re-aranged wherever necessary.

Place: I(olkata
Drte : 17.05.2023 }$.ffi#

Managing Director

DIN.00220049



Steel products Limited
CIN : 127109WB1917p1C002880

Regd. Office:96, Garden Reach Road, Kolkata -7OOO23
Statement of Assets and Liabilities as at 31st March, 2023

Rupees in Lokhs

(a) Propefty, Plant and Equipment
(b) Other hrtangible Assets
(c)Finarcial Assets
(i) Other financial assets

(d) DefenEd Tax Assets (Net)
(e) Non Curent Tax Assers (Net)
(0 Other Non curent Assets

Sub Total - Non current assets

(a) Inventories

(b) Invesnnent
(c) Financial Assets

(i) Trade receivables

(ii) Cash and cash equivalents
(iii) Bank Balmce other than (ii) above
(iv) Other Financial Assets

(d) Other Cunent Assets

Sub Total - Current assets

(a) Equity share capital
(b) Other Equity

I ) Non-Current Liabilities
(a) Long terrn provisions

Sub total - Non current liabilities

(a) Financial Liabilities
(i) Shofi tem borowings
(ii) TLade Payables

a) Total Outstanding dues of MSME
b) Total Outstanding dues of other rhan MSME

(iii) Other cunent Financial Liabilities
(other than those specified in (b) below)

(b) Other Cunent liabilities
(c) Short term provisions

Phce: Kolkata
Date : 17,05.2023

oard ofDirectors
oug*

Kumgr Xhaitrn
Malaging Dirrctor

DIN - 00220049



Particu lars For the year ended
31st March,2023

For the year
ended 31st
March-2022

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Tax

Adjustment for

Depreciatjon
(Profit)/Loss on sale of Fixed Assets (Net)
(Profit)/loss on sale of lnvestments

(Gain) / Loss on Fair Valuation of Mutual Fund
Finance Cost
Interest lncome

Operating profit before working capital changes

Adjustment for

Trade and other receivables

lnventories

Trade and other Payables

Cash generated from Operation

Djrect Taxes (paid)/Refund received (Net)

Net Cash front/(used in) Operating Activjties

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets

Proceeds from Sale of Fixed Assets
Movement in other bank Balance

Sale/Purchase of current lnvestments (Net)

lnterest received

lnvestment in Fixed Deposit having maturity more than 12 months
Security Deposit

Net Cash from/(used in) lnvesting Activities

CASH FLOW FROM FINANCING ACTIVITIES
ProceedsiPayments from Borrowjngs
lnterest paid

Net cash fromi(used in) Financing Activities

Net increase/(Decrease) in Cash and Cash Equivalents
Cash and Cash Equivalents at the beginjng of the year

Cash and Cash Equivalents at the end of the year (Refer Note No. 1 0)

657.67

17.13
(2.se)
(4.51)

1.84

25.60

154.53

8.87
(0.61)

(1 0.83)

(0.86)

30.79
(9.29)

670.25 182.60
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STEEL PRODUCTS LIMITED

CIN : 127109W81 91 7PLC002880
Cash Flow Statement for the year ended March 31 2023

Notes:

Details of Cash and Cash Equivalents as on
Balance with banks in current account
Cash ln Hand

cash flow statement has been prepared under the indrrect method as set out in the
lndian Accounting Standard (lND AS) Z ,,Cash Flow Statements,,as notified by
Companies Act, 201 3

Place : Kolkata

Date : 17.05.2023

210.43

3.60

34.74

3.61

214.03 38.35

For & on lf of the Board

I l{vF--z
uekantxrn#aan

(Managing Director)

DIN:00220049
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