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27 May, 2024

To

The Manager

Listing Department

The Calcutta Stock Exchange (CSE),
7, Lyons Range, Dalhousie,
Kolkata-700001, West Bengal.

Subject: Qutcome of 1%, Board Meeting of (F.Y. 2024-25)

Ref: Regulation 30 & 33 of SEBI (Listing and Disclosure Requirements) Regulations,
2015

Dear Sir,

As informed to you vide e-mail dated 17™, May, 2024, the 1** Meeting of Board of Directors
(F.Y. 2024-25) of the Company was held today, which was commenced at 11:00 a.m. and
concluded at 2.00 P.M. The following matters were transacted as per agenda of the meeting and
accordingly taken on record:

1. Minutes of the Meeting of Audit Committee was satisfied and approved.

2. Disclosure of Directors Interest and other disclosures as on 315 March, 2024 were noted.

3. Audited Financial Results for the quarter ended 315 March, 2024 and year ended 31
March, 2024 and authorization for publication of the Financial Results in the

Newspaper were approved.

4. Draft Financial Statement for the Financial Year 2023-24 was considered approved and
signed as per provisions of Companies Act, 2013.

5. Draft of Directors Report along with its relevant annexure for Financial Year 2023-24
was approved and signed as per provisions of Companies Act, 2013.

6. CSR Contribution required for the Financial Year 2023-24 was considered and noted.

8. Secretarial Auditor of the Company for the Financial Year 2024-25 was considefeq
approved.
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9. Internal Auditor of the Company for the Financial Year 2024-25 was considered and
approved.

10. Continuation of Statutory Auditor and the remuneration for the Financial Year 2024-25
was approved.

11. Secretarial Auditor Report for the Financial Year 2023-24 was taken on record.

12. Annual General Meeting and notice of AGM and to fix the date of book closure were
discussed for fixing the date in the next Board meeting.

13. Appointment of Scrutinizer for conducting of E-voting and voting process at ensuing
Annual General Meeting was considered.

14. Statement of Share Holding Pattern for the quarter ended 31st March, 2024 was placed
and noted.
15. No Investor Compliant for the Q.E. 31% March, 2024 was noted.

16. Certificate under regulation of 74(5) of SEBI (Depository and participant Regulation)
2018 for the Q.E. 31st March, 2024 was placed and noted.

17. Certificate by the CFO under Regulation 7(3) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 was placed.

18. Certificate issued PCS under regulation 40(9) of SEBI LODR for the Financial Year
31st March, 2024 was placed and noted.

19. Capital Reconciliation Statement as on 31 March, 2024 issued by PCS.

20. Ms. Prerna Rathi, Company Secretary, was authorized to send notices and Financials
to the members whose email ID is registered with the Company.

21. The proposal for availing Vehicle Loan from ICICI Bank was considered in any other
matter.
Please take the aforesaid information on record and oblige.
Thanking You,

Yours faithfully,
For STEEL PRODUCTS LIMITED.
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COMPANY SECRETARY
PRERNA RATHI
ACS- A70240
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Independent Auditor's Report on Quarterly and Year to Date Audited Financial Results of the
Company Pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
STEEL PRODUCTS LIMITED

Qualified Opinion

We have audited the accompanying statement of standalone financial results of STEEL PRODUCTS
LIMITED ("the Company") for the quarter and year ended 31st March, 2024 ("the Statement"),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("Listing
Regulations").

Attention is drawn to Note number 5 wherein Trade Payables, Trade Receivables, Security and Other
Deposits are subject to confirmations/reconciliation and financial impact fromi consequential
adjustment, if any, which may arise therefrom, are not presently ascertainable.

Subject to the above in our opinion and to the best of our information and according to the
explanations given to us the Statement:

i are presented in accordance with the requirements of Regulations 33 of the Listing Regulations
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net Profit and total comprehensive income and other financial
information for the quarter and year ended 31st March, 2024.

Basis of Qualified Opinion

Subject to the above, we conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis of our opinion.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Company's
Board of Directors are responsible for the preparation of the Statement that give a true and fair view
of the net profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
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This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditors Responsibilities for the Audit of the Financial Results 2

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise. professional judgment and maintain
professional scepticism throughout the audit. We also:

%+ Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from error, as fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

%+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal control.

% Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

*+ Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations.

% Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
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continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

%+ Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

** Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express and opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the financial effect of any identified
misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

These financial results include the results for the quarter ended 31st March, 2024 being the balancing
figure between the audited figures in respect of full financial year ended 31st March, 2024 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of this matter.

Kolkata For K. N. Gutgutia & Co.
May 27, 2024 Chartered Accountants
Firm Registration Number 304153E

Q»«Wmm (%m
CA. SUBHASISH PORE

Partner
Membership No.055862

UDIN: 24055862BKFCQU9109




Steel Products Limited
CIN : L27109WB1917PLC002880
Regd. Office:96, Garden Reach Road, Kolkata - 700023

Statement of Audited Financial Results for the quarter and year ended 31st March, 2024

Rupees in Lakhs
Quarter Ended Year Ended
Sr.
No. Particulars 31-03-2024 31-12-2023 31-03-2023 | 31-03-2024 31-03-2023
(Audited) (Un Audited) (Audited) (Audited) {Auditad)
1 |REVENUE
(a) Revenue from Opertions 1,628 85 1968 53 1,886.12 582407 424211
(b) Other Income 105.80 71.59 4.12 26421 67.93
TOTAL INCOME (1) 1734.65 2040,12 1890.24 6088.28 4310.04
2 |EXPENSES
() Cost of Raw Matenals and Components Consumed 1339 103 an 1492 1620
(b) Purchase of Siock-in-Trade -
(¢) Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade (21392) 1835 145.10 (24745) 74,64
(d) Employee Benefits Expenses 44 85 56.61 63.05 20171 14723
(¢) Finance Cosis 713 895 538 289 2560
(f) Depreciation and Amortisstion Expenses 1.1 11.69 440 < M 17.13
(2) Other Expenses 1,794 33 1272.60 1,285.89 491262 3371.57
TOTAL EXPENSES (2) 1,657.39 1.369.23 1.508.54 494943 3,652.37
3 |PROFIT/(1LOSS) BEFORE TAX (1-2) 77.26 670.89 358170 1,138.85 657.67
4 |TAX EXPENSE
Tax expenses
Current Tax 964 14478 102.56 25327 17013
Deferred Tax (1.99) (233) (388) (8.12) (5.26)
MAT Credit Written off - > -
Tax on Ealier Period 0.38 - - 038 2.62
5 |PROFIT/LOSS) FOR THE PERIOD AFTER TAX (34) 69.18 528.44 283.02 §93.32 490.18
6 [OTHER COMPREHENSIVE INCOME/AEXPENSE)
A [Items that may or may wot be subsequently reclassified 1o profit or loss
Re-measurement gains/ (losses) on defined benefit plans (564) am 1438 267 11.08
Income Tax relating to items that will not be reclassified to Profit or Loss
Re-measurement gains/ (losses) on defined benefit plans 142 (0.70) (3.62) (0.67) 2.79)
B |Items that will not be subsequently reclassified to profit or loss
Items that will be reclassified to Profit or Loss
Income Tax relating to items that will be reclassified to Profit or Loss
Other comprehensive income for the year, set of tax ( 2.07 10.76 2.00 8529
TOTAL COMPREHENSIVE INCOME/(EXPENSE) FOR THE PERIOD (5+6)
7 |(Comprising Profiv(Loss) and Other Comprehensive Income/(Expense) for the 64.96 530.51 293.78 895.32 498.47
period)
8 |PAID UP EQUITY SHARE CAPITAL [Face Value of Rs. 10/- Per Share| 2100 2100 9100 1.0 9L.00
9 [TOTAL RESERVES (Le, OTHER EQUITY) 251556 162024
10 |EARNINGS PER SHARE (EPS) of Rs. 10 each (not annualised)
Basic(Rs) 760 5807 L 98.17 5387
Diluted{Rs) 7.60 58.07 3110 9817 5387




Notes :

The above financial results have been reviewed by the Audit comittee and have been approved by Board of Directors at its meeting held on 27th May, 2024
The Statutory Auditors of the Company have Audited these financial results and have issued a qualified opinion as required under Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

These Financial Results have been prepared m accordance with the Indian Accounting Standards (TN AS) notified under companies (Indian Accounting Standards) Rules. 2015 as
amended by comp (Indmn A ing Stndards) (Amendment ) Rules, 2016

The Company 15 currently engaged mainly in rendering services in Project Work for facilitating Installation and erection of OPGW and no other Business Segment are in operations.

Trade Paynbles, Trade Receivables. Security and other Deposits being subject t confirmations reconciliation and conisequential adjustment, if any , which may arise there from, impact
presently not ascertainable

The figures of the last quarter for the current year and the previous year are the balancing figures in respect of the full financial years ended 31st March and the unaudited published year
to date figures upto third quarter ended 315t December, which were subjected to limited review.

Previous period figures have been re-grouped/n ged wherever Y.

Place : Kolkata
Date : 27052024




Steel Products Limited
CIN : L27109WB1917PLC002880

Regd. Office:96, Garden Rgad1 Road, Kolkata - 700023
Statement of Assets and Liabilities as at 31st March, 2024

Ru, in Lakhs
Sr. Particulars As at 31st As at 31st
No. March, 2024 | March, 2023
A JASSETS
(1) Non-current Assets
(2) Property, Plunt and Equipment 12344 75 l4|
(b) Other Intungible Assets 0.03 0.03
(c)Financial Assets
(1) Other financial assets 27568 343.87
(d) Deferred Tax Assets (Net) 271)5F 18 OJL
(¢) Non Current Tax Assets (Net) 2043 $ 06)
(f) Other Non current Assets J -
Sub Total - Non current assets 446.03 446,
(2) Current Assets
(a) Inventories 634.61 33004
(b) Investment 91877 405 99
( c) Financial Assets
(1) Trade receivables S 259757 2,045 74
(ii) Cash and cash equivalents 19.01 214.03
(iti) Bank Balunce other than (fi) above 1.99 -
(1v) Other Financial Assets 783 157
(d) Other Current Assets 902i| 59.41
Sub Totsl - Current assets 4,296.0 3.070.97
TOTAL AS_SE.TS 4,742.66) 3,517,
B ITY AND LIA S
EQuUITY
(a) Equity share capital 21.00 91.00)
(b) Other Equity 251556 I,62024|
Sub total - Equity 2,606.36 17124
LIABILITIES
{(1) Non-Current Linbilities
(4) Long term provisions 26.7! 20 24'
Sub total - Non current liabilities 26,79| 2024
(2) Current Liabilities
(a) Financial Lisbilities
(i) Short term borrowings 302.60 186.75
(11) Trade Payables
) Tottl Outstanding dues of MSME 1,227.90 -
b) Total Outstanding dues of other than MSME 381 951 1,426.05
(1i1) Other current Finnncial Lisbilities 5732 59.29|
(other than those specified in (b) below)
(b) Other Current liabilitics 105.08 87.38]
() Short term provisions 34 49 2605
Sub total - Current lisbilities 2,10931 1,785.52
TOTAL EQUITY AND LIABILITIES 4.742.66 3.517.00]
For & on behalf
Place : Kolkata
Date : 27,05.2024

mﬁ Directors
Hemant Klw‘ldl;
Managing Director

DIN - 00220049



STEEL PRODUCTS LIMITED
CIN : L27109WB1917PLC002880

c-nﬁowswmunmmmnu.mu (Rs. in Lakhs)
Particulars For the year ended 31st |For the year ended 31st
MARCH,2024 MARCH,2023
A CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax 1.138.85 85767
Adjustment for
Depreciation 4474 17.13
(Profit)/Loss on sale of Fixed Assets (Nef) (2.59)
(Profit)loss on sale of Investments (4.51)
Gain on Fair Valuation of Mutual Fund 184
Finance Cost 25,60
Bad debt WO =
Interest Income (24.89)
Dividend Income <
Operating profit before working capital changes 670.25
Adjustment for
Trade and other receivables (499 52)
Inventories 3443
Trade and other Payables 25435
Other Current Assets =
moﬂ
Cash generated from Operation 459.51
Direct Taxes (paid)/Refund received (Net) (42.79)
Net Cash from/(used in) Operating Activities 416.72
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (93.04) (45.43)
Proceeds from Sale of Fixed Assets - 2.78
Movement in other bank Balance (1.99) -
Sale/Purchase of Current Investments (Nel) (320.40) (3.09)
Interest received 7849 17.35]
Investment in Fixed Deposit having maturity more than 12 months (30.08) (60.00)
Security Deposit 98.24 (5.59)
Dividend Income 1.06 -
Net Cash from/{(used in) Investing Activities (267.70 (93.98)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceads/Payments from Borrowings 11585 (58.50)
Interest paid (24.88) (88.56)
Net cash from/(used in) Financing Activities 80,89 (147,
Net Increase/(Decrease) in Cash and Cash Equivalents (195.02) 175.68|
CMNCMEQ\MMIMWOM\.” 214.03 38.35
| Cash and Cash wmmwm 31th March, 2024 19.01 214.03
Notes:
1 Details of Cash and Cash Equivalents as on
Balance with banks in current account 18.82 21043
Cash In Hand 0.18 3.60
19.01 214.03

2 CashMWMMMMMWWuwmmNmMWWUNDAS)7‘Cuh

Flow Statements" as notified by Companies Act. 2013

Place : Kolkata
Date : 27.05.2024

For & on behalf of

Board of Direclors

wf

t Kumar Khaitan
Managing Director
DIN - 00220049



